Holiday Trading Hours for Brokerage Services 

In observance of the Christmas and New Year’s Day holidays, the U.S. exchanges will operate according to the following schedule:
Friday, December 23, 2011
· The fixed income markets will close at 2:00 p.m. (ET)

· The markets for equities, options, preferred stocks, mutual funds, listed corporate bonds, and equity UITs will operate under normal trading hours.
· Auction-rate preferred stocks will close at 9:10 a.m. (ET)

· In order to coincide with early closure of the bond markets, certain fixed income based mutual funds may cease trading prior to 4:00 p.m. (ET).  Please confirm prior to placing your order.
Monday, December 26, 2011
· All U.S. exchanges will be closed.
Tuesday, December 27, 2011
· Normal trading session hours for all markets will resume.
Friday, December 30, 2011
· The fixed income markets will close at 2:00 p.m. (ET)

· The markets for equities, options, preferred stocks, mutual funds, listed corporate bonds, and equity UITs will operate under normal trading hours.
· Auction-rate preferred stocks will close at 9:10 a.m. (ET)

· In order to coincide with early closure of the bond markets, certain fixed income based mutual funds may cease trading prior to 4:00 p.m. (ET).  Please confirm prior to placing your order.
Monday, January 2, 2012
· All U.S. exchanges will be closed.
Tuesday, January 3, 2012
· Normal trading session hours for all markets will resume.
If you have questions regarding holiday trading hours please contact a TIAA-CREF Individual Consultant at 800.927.3059.
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